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1. Leas, 3a1a4m ¥ pe3yabTAThI U3yYeHUSs] AU CHUININHbI

Hesap AUCHMIVIMHBI — 03HAKOMJIEHUE CTYJICHTOB C OCHOBHBIMU MPUHIIUIIAMH, METO-
JaMU U TPUEMaMH COBPEMEHHOT0 (PMHAHCOBOTO MEHE/KMEHTa, (hOPMUPOBAHKUE 3HAHUIA,
YMEHUH U HAaBBIKOB B 00JIACTH KOPIIOPATUBHBIX (PMHAHCOB.

OcHOBHBIC 3a1a4M JUCHUILINHBI:

— chopMupoBaTh 3HaAHUS, yMEHUS U HABBIKU B 00J1aCTU aHaIM3a PUHAHCOBO-3KOHOMHU-
YECKOT'0 COCTOSIHUN KOMMEPUYECKOI OpraHu3aluu;

- IPUBUTH HABBIKH 10 MPAKTUYECKOMY HUCIIOJIB30BAaHUIO METO/IOB U TPUEMOB yTIpaBJIe-
HUSI OCHOBHBIM Y OOOPOTHBIM KaluTaJIoM;

- 00€eCreYnTh YCBOGHUE TEOPETUUYECKUX U MPAKTHUECKUX MOJXO0JI0B K YIPaBICHUIO
CTPYKTYPOU U CTOUMOCTBIO KalMTalla KOMMEPYECKHUX OpraHU3aLni.

IlepedyeHb MIAHMPYEMBIX Pe3YyJbTATOB U3yYE€HUS TUCHUIIIMHBI

Kon HaumenoBanue | MuaukaTopsl ocTikeHUs: | Pe3ynbraTel 00yueHus (yMEHUS U 3HAHUA),
KOMIIET KOMIIETEHIIUU KOMIIETEHIIUU COOTHECEHHbIE C UHIMKATOPaMU JOCTHXKE-
SHITNH HUS KOMIIETCHIIMH
[IKH-5 | CnocobHocTh 1. Ilpumensier TeopeTude- | 3Hamb OCHOBHBIE KOHIEMIIMM B 00JacTH

VIIPaBJIATH YKOHO- | CKH€ 3HAHUS U KOHOMH- | DKOHOMHYECKUX/(PUHAHCOBBIX PHUCKOB,
MUYECKUMU PUC- | YECKHE 3aKOHBI 111 | MHBECTULIMOHHBIX  IIPOEKTOB (BKITIO-
KaMH, HUHBECTHUIH- pa3paboTKu alNropuT- | yas peajbHble U (PUHAHCOBBIE WMHBECTHU-
sIMU, (PUHAHCO- MOB YIPaBJICHUS DKOHO- | IMH), (UHAHCOBBIX/ICHEKHBIX TTOTOKOB
BBIMH IIOTOKAaMH | MUYECKHUMH PUCKaMU, UHBE-| Ymemb UHTEPIPETUPOBATH 0Aa30BbIC
Ha OCHOBE MHTE- | CTHIMOHHBIMH IIPOEKTAMH, | KOHILIECMIUH B TEPMUHAX aKTyaJIbHBIX (PMHAH-
rpanuy 3HaHUIKN3 | (UHAHCOBBIMM ITOTOKAMH. | COBBIX U3MEPEHHMH M aJaNnTHUPOBATh Iepe-
CMEXHBIX 0071a- JIOBBIE TIPAKTUKU K YCIOBHUSIM POCCUMCKON
CTel, HECTH OTBET- Ou3Hec-cpeibl
CTBEHHOCTb 32
npunstele | 2.JleMoHCTpHpYyeT 3Hanus | 3namb npaBuia GUMHAHCHPOBAHMS OU3HECA,
OPraHM3allMOHHO- | COEPIKAHUS OCHOBHBIX | B TOM YHCJI€ 0COOEHHOCTH (PMHAHCUPOBA-
yIIpaBlIeHYecKre | CXeM (MHAHCOBOTO | HUSIMHBECTUIIMOHHBIX TPOEKTOB
peleHus obecrieueHrss UHBECTUIIMOH-| YMems OOOCHOBBIBATH WHCTPYMEHTApUI
HBIX IPOEKTOB U MX 0CO- (PMHAHCOBOT'O 0OECTIeYEeHNs] HMHBECTUIIMOH-
OeHHOCTeH. HBIX NIPOEKTOB C YYETOM CIIEeHU(UUHBIX pUC-
KOB
3.0060CHOBBIBaET pelIeHus | 3Hamob METObIYIPABIECHUS NHBECTUIIOH-
o YIIPaBJICHUIO | HBIMU IPOEKTaMU (BKJIIOYAs peasibHble U
MHBECTUIIMOHHBIMHU IIPOEK- | (PMHAHCOBBIE WHBECTUIIMM) U (PUHAHCO-
TaMH ¥ (PMHAHCOBBIMU TO- | BBHIMH/IEHEKHBIMH TOTOKAMH
TOKaMH Ha OCHOBE HHTE- | Ymems OOOCHOBBIBATH YIpPABICHUYECKHE
rpanyy 3HaHUU U3 pas-| pemeHus: B 00JacTy GUHAHCUPOBAHUS UHBE-
HBIX o0OJacTei CTHIIMOHHBIX TIPOEKTOB ¥ ONTHMHU3HPOBATH
BO3HHKAIOIIKE MPU 3TOM (PMHAHCOBBIE/IE-
HE)KHBIE TIOTOKH
VYK-7 | CnocobGHocts ipo-| 1. Ilpumensier npukiaa- | 3uams: HaydyHbIE TEXHOJIOTMU COBPEMEHHBIE
BOJMTH HayuyHble | HBIX MCcleoBaHUN. Me- METO/IBI IPOBEJICHUS MTPHUKIIATHBIX HAYIHBIX
UCCIIEIOBaHMS, TOJIbl HAYYHBIX UCCIIeTOBaHUM
OLIEHUBATbh U Ymems: GbopmupoBaTh  IMIUPHUECKYIO
oopMIIATh UX pe- 0a3y Hay4yHOTO MCCIIeI0BaHuUs, TPAKTUYECKU
3yJIBTaThI MPUMEHSITh COBPEMEHHbIE METO/IbI HAYYHBIX
UCCIIEJOBaHUM




4

2.CamMOCTOSITETLHO U3yYaeT
HOBBIE METOJIMKH U Me-
TO/bI UCCJICIOBAHMUS, B TOM
Yyclie B HOBBIX BUIAX Mpo-
(heccCuoHaTbHOM JIEATEIBHO-
CTH

3namb: OCHOBHBIC MPUHITUIIBI (OPMHUPOBA-
HUS MOJIEIIA UCCIICIOBAHMS

Ymemp: npoBOAUTH OLIEHKY MOJICIIH B CTa-
THCTHYECKHX IakeTax, R u Eviews

3. BeugBuraer
CaMOCTOSATENLHBIE
THUIIOTE3EL.

3namey. IMPUHIMUIIBI ITIOCTPOCHUA OCHOBHBIX,
BCIIOMOT'aTCJIbHBIX U aJIbTCPHATHBHBIX I'MII0-
TE3

Ymemn: IMPOBOAUTH OLUCHKY IMOCTABJICHHBIX
THUIIOTE3 Ha OCHOBEC IMOCTPOCHUA MOI[CJ'IGﬁ,

IIPOBOAUTL YTOYHCHUE I'MIIOTE3 IIPHU Or'pa-

HHUYCHHBIX JaHHBIX

4.0dopmitsier pe3yabTaThl
UCCIIeIOBaHMM B hopme
AQHAIUTUYECKUX 3aIHCOK,
JOKJIaI0B ¥ HAYYHBIX
craTen.

3namey: TpeOOoBaHUS IOCTPOEHUs My0-
JTUKauu, opopMIICHUS aHHOTAMU U
KITIOYEBBIX CIIOB

Ymems: xpatko GopMHpPOBaTH OCHOBHYIO
UJCI0 pa0bOThI B aHHOTAIMH, OhopMITCHUE
CHOCOK u CIIMCKAJIMUTEPATypPhl B
COOTBETCTBUH C TpPEOOBaHUSMH KYpHAa,
odopmitenue VK.

2. TunoBble KOHTPOJIbHBIC 3a/IJaHUS UJIWM UHBIC MaTepHUuaJibl, HCOﬁXOI[I/IMLle JJISA

OLICHKH UHAUKATOPOB A0CTHKEHUS KOMIIeTCHIUI/BJIaJeHUil, YMEHUI U 3HAHUI:




2.1. Oueﬂqume cpeacrBa AJs TEKYIIEro KOHTPOJIsA

Haumenosanue Haumenosanue PesynbraTel 00ydeHus (yMEHUS U 3HAHUS), TumnoBbie KOHTPOJIBHBIC 3aTAHUS
KOMIIETEHIIUH WHJIUKaTOPOB COOTHECEHHbBIE C MHIMKATOPAMHU JTOCTHXKCHUS
JIOCTHOYKEHHUS KOMITETECHIIUN
KOMIIETEHIINH
Crooco0HOCTH 1. [Ipumensier | 3Hams OCHOBHBIE KOHIICTIIIMKM B 00JIaCTUIKO- | 3aganue 1

YIPaBISTh YIKOHO-
MUYECKUMH PHC-
KaMHM, HHBECTHI-
saMH, puHAHCO-
BBIMH IIOTOKAMH Ha
OCHOBE MHTETpa-
Y 3HAHUH U3
CMEXXHBIX 0071a-
CTeH, HECTHOTBET-
CTBEHHOCTbD 3a
MPUHSATHICOPTAHU-
3aIlMOHHO- YIIPaB-
JICHYECKHE perlie-
uus (ITKH-5)

TEOpPETUYECKHE 3HA-
HUS U SKOHOMUYe-
CKHUE 3aKOHBI JUIsIpa3-
pabOTKH aNropuTMOB
yIpaBJIeHUs 3KOHO-
MHUYECKUMU pHUC-
KaMU, UHBECTUI[MOH-
HBIMU IPOEKTAMH,
(uHaHCOBBIMU IIOTO-
KaMu

HOMUYECKUX/(PUHAHCOBBIX PHUCKOB,
WHBECTUIIMOHHBIX MPOEKTOB (BKJIFOYAspealib-
HbIc M (DMHAHCOBBIC WHBECTHIIVH ), PUHAHCO-
BBIX/JICHEKHBIX TTOTOKOB

Ymems nnTepnperupoBaTh 6a30BbIE KOHIIET-
IIUH B TSPMUHAX aKTyaIbHBIX (UHAHCOBBIX U3-
MEpEeHU M aJanTHpPOBATh IEPEOBbIC MpakK-
TUKHU K YCIIOBUSIM POCCUHCKOM OM3HEC-CPeIbl

Komnanus «berra» paccmarpuBaeT BO3MOKHOCTH
peanuzanuu npoekra cpokoMm 7 ner. Ha paccmorpenun y
KOMIIAaHUM HAXOJATCS 2 MPOEKTa:

1. HNuBectuiuu B Havane npoekta — 400 MiH.
pyo0, exeronnple miaTexu — 20 MIIH. py0., exxeKBapTalbHbIE
HOCTYIUIEHUs!, HAUYMHas ¢ 3 roja peanuszauuu npoekra — 100
MJIH. pyO.

2. HNuBectuiuu B Havase npoekra — 1200 miH.
pyO, NOCTYIUIEHHS OT pealn3aliy IpoeKTa, HauuHas C Iep-
BOro rojaa — 350 muH. pyo.

CraBka nuckontupoBanus — 16%. CtonMocTs 3aeM-
Horo kanuTtana — 11%.

PaccuuTaiite NPV npoekToB. CpaBHUTE TPOEKTHI.

2. JleMOHCTpHUpYET
3HAHUS COACPIKaHUS
OCHOBHBIX CXeM (u-
HaHCOBOIO obecre-
YEeHUS! MTHBECTHUIIH-
OHHBIX TIPOCKTOB U
UX 0coOeHHOCTEH

3namyp nipaBuia (pUHAHCHPOBaHUS OM3HEca, B
TOM 4YHUCJIE€ OCOOEHHOCTH (PUHAHCHUPOBAHUS
WHBECTUIMOHHBIX IIPOEKTOB

Ymems oGocHOBBIBaTH MHCTpyMEHTapuil hu-
HaHCOBOIO0 OOECNEeYeHUs] HMHBECTHIIMOHHBIX
MIPOEKTOB C YYETOM CHEIU(PUIHBIX PUCKOB

3aganue 2

YUucThlil TEHEXKHBIN MOTOK MO TEKYLIEH NESITEIbHO-
CTH KOMIIaHUH, B TeUeHHE OYyAYIINX 5 TeTOXKUIAeTCA B pas-
Mmepe 25, 45, 55, 65 u 75 min.$ coorBeTcTBeHHO. OTicHHUTE
MOJIHYIO IIEHY KOMIIaHUH, €CITH U3BECTHO, YTO YUCThIE MHBE-
CTUIIMM B OCHOBHBIE cpencTBa coctasaT 10, 15, 18, 13 u 10
MiH.$ cooTBercTBeHHO. bera Oe3 neBepumka 1,1, oTHoIIE-
HUe foira K coocrBennoMy kamutany 1,5 (MRP=8%, rf=7%,
T=0,2).

Hatitu WACC u o1leHHTh TOJHYIO IIEHY KOMITAHUN
(mmst OIEHKHU IIeHBI KOMIIAHWU B KOHIIE TEepUO0Jia BO3HBMHTE
dhopmyiry ['opioHa, TeMIIBI pocTa MPUMHUTE PABHBIMU CpPE/I-
HUM TeMIIaM POCTa MPOTHO3HOTO NEPUO/IA).

3. O00OCHOBBIBAET

3namo METO/IbI yIpaBICHUS

3aganue 3




peLIeHHus 110 YIIpaB-
JICHUIO MHBECTHUIIH-
OHHBIMH ITPOCKTAMHU
U (pUHAHCOBBIMH MO~
TOKaMH Ha OCHOBE
UHTETrpaliy 3HAHHIA
U3 pa3HbIX o0yacTei

WHBECTUIIMOHHBIMH ~ TIPOEKTaMU  (BKJIFOYAS
peasibHble U (DMHAHCOBBIC MHBECTHUIIMH) U
(UHAHCOBBIMU/ICHE)KHBIMH TOTOKAMH

Ymems»  00OCHOBBIBATH  YIpaBIICHYECKHE
pemienuss B oOnactu  (pUHAHCHpPOBAHUS
MHBECTHIIMOHHBIX IPOEKTOB U

ONTHMH3UPOBATH BO3HHUKAIOIIME TIPU 3TOM
(MHAHCOBBIE/IEHEKHBIEC IOTOKU

Kommnanus «CtapT» 3aHUMAeTCs MPOU3BOJICTBOM 3arTda-
CTeH JUIs CeNbX03TEXHUKH. MUCCHS KOMITAaHUUCOCTOUT B 3(-
(EKTUBHOM YIOBJIIETBOPEHHH PBIHOYHOTO CIIpOca 3amya-
CTSIMH BBICOKOT'O KaueCTBa, MOBBIIICHIUH KOHKYPEHTOCIIOCO0-
HOCTH, JOCTHKCHUH (PUHAHCOBOM CTAaOMIBHOCTH M pean3a-
MU TPUHIUIIOB COIUAIBHON OTBETCTBEHHOCTH OHW3Heca.
Jlnist pa3BUTHUS IPOU3BOJCTBA HOBOTO TUIA M3CIUHN TIAaHU-
pyeTcs 3aKynuTh HOBOE 00opyaoBaHue Ha cymmy 2,50 mMutH.
py6. Oxxknnaembiii uncthiil neHexHbid MoToKk NCF = 700 Thic
py06. B roa. Cpok city>x0bl 000pyA0BaHUS - 5 JIET.
PaccMoTpeTh TpU pa3MYHBIX 3HAYCHUS HOPMBI JTUCKOHTA:
1) 10%, 2) 15%, 3) 20%.

OmnpaBaaHbl 1 3aTpaThl HA TPUOOPETEHIE HOBOTO 000PYAO-
BaHUS?

Kakoit MUHUMaJIBHBIA YUCTBIN AEHEAKHBINA TOTOK HaJ03arlIa-
HUPOBATh, YTOOBI 000PYIOBaHKE OKYIAIOCh 32 ISITh JIET?
Jaiite mnpemioxkeHuss MO Ieeco00pa3sHOCTU TPOIICHHS
Cpoka ciyx0bl 000py10BaHHUS.

CnocoOHOCTH Tpo-
BOJIUTH HAYYHBIC
WICCIIEZIOBAHMS,
OLICHUBATh U
oopMIIATH UXpe-
3yJBTATHI

(VK-7)

1. IIpumenser
METO/IBI PUKIIATHBIX
HaY4HBIX UCCIIeI0Ba-
HUM.

3namp: Hay4yHbIE TEXHOJOTUU COBPEMEHHBIE
METO/Ibl TIPOBEACHUS TPHUKIATHBIX HAYYHBIX
HCCIIEIOBAHU I

Ymems: bopmupoBath smmupudeckyro 0azy
HAay4YHOI'O MCCIIEJOBAHUS, MPAKTUUYECKU MPH-
MEHATh COBPEMEHHBIE METOJIbI HAyYHBIX UC-
CIIEOBaHUI

3ananme 1

Onumure OCHOBHBIE TEHACHIIMU U IPOOJIEMBI pa3BUTHS OT-
pacieBoro pbiHKa (IO COTJIACOBAHUIO C MpPENojAaBaTeieM) B
COBPEMEHHON MUPOBOW SKOHOMUKE.

OxapakTepu3yiTe CpaBHUTEIbHBIE IPEUMYIIIECTBA U OCHOB-
HBIE PUCKH 3TOTO OTPACIIEBOTO PHIHKA.

KakoBbI ycioBHs pocTa KOHKYPEHTOCIIOCOOHOCTH pOCCHIt-
CKMX KOMITAHWI Ha 3TOM PbIHKE?

2.CaMOCTOSITEIIHLHO
U3y4aeT HOBEBIE
METOANKHU N MCETOIbI
HCCIIeIOBAaHUS, B TOM
YHuclie B HOBBIX
BUIaX

3nams.  OCHOBHBIE  NPUHIUIBIGOPMHPO-

BaHMS MOJICIIH UCCIICIOBaHUS Y memb:
MPOBOJNTh OIICHKY MOJICIH B

CTATUCTUYECKHX MakeTax, R u Eviews

3aganue 2

CpaBHUTE CTENEHb PACKPHITHS (PUHAHCOBOW MH(POPMAINH B
poccuiickoi M 3apyOe)KHOW KOMITAaHMSIX OJHOTO BHA Jesi-
TEJIbHOCTH.

Jl1s1 BBITIOSTHEHUS 3a7]aHus UCTIONB3YiTe 0a3y naHnHbIX birym-
Oepr.




npodeccnoHanbHOM

JESITeTbHOCTH.
3. BeigBuraer 3namyp: TPUHIUTIBL TTOCTPOSHHSI OCHOBHBIX, | 3aganue 3
CaMOCTOSTEIIbHBIC BCIIOMOTaTeJIbHBIX u anpTepHatuBHBIX | [Ipoutnte Matepunan «SUSTAINABLE FINANCE AND
THIIOTE3bI. TUIIOTE3 ESG: THE 2021 PLAYBOOK. 15 trends that will gain
Ymemsb: poBOANTH OLICHKY MOCTaBJICHHBIX | momentum in 2020», mnoxarotoBineHubir — Refiinitive
THIIOTE€3 HAa OCHOBe moctpoeHuss wmogenei, | (Thomson Reuters). https://solutions.refinitiv.com/ESG-
npoBoauTh  yrounenue  rumore3  mpu | 2020-Playbook
OTPaHUYCHHBIX JAHHBIX O kakux TpeHaax B 00JACTH YCTOHYMBOTO MHBECTUPOBAHHSI
UJIET peub?
Kakue MOXHO BBIABUHYTH THUIIOTE3BI O  Pa3BUTHH
YCTOMYUBOTO UHBECTUPOBAHUS B MUpe?
4.0dopmiser 3namey: TpeOOBaHMS nocTpoeHus | 3aganue 4
pe3yIbTATHI nyonukanuu, odopmicHus aHHoTanuu U | [IpoBemute  0030op — myOnwkanmii  Ha  miatgopme
HCCIEA0BaHUN B KJIFOYEBBIX CIIOB eLIBRARY.RU 3a nBa mnocinegHux Troja B paMKax
dopme Ymems: xpatko (HOpMHUPOBATH OCHOBHYIO | MaruCTEpPCKOW TMCCEPTAILIHU.
AHATTUTHYECKUX UJICt0 pPadOThI B aHHOTALIUU, OPOPMIICHHE 1. TloaroToBbTe CTaThIO [UIA ITYOJUKAIMH, HCIIOJIB3YS

3aIlUCOK, JOKJIAl0B U
Hay4HBIX CTATEH.

CHOCOK U  CIHCKAa  JUTeparypsl B
COOTBETCTBUU C TpeOOBaHUSAMHU >KypHaia,
odpopmnenue Y /K.

TpeOOBaHUS PELIEH3UPYEMBIX JKYPHAJIOB.
2. TloaroToBRTE MPE3EHTAIMIO TIO0 WTOTaM BBITIOJHEHUS
CTaTbH.




TeMbl 1J11 MOATOTOBKH J3CCeE:

1. busznec-moznenu u ux Tpancopmaiys B yCIOBUAX HU(DPOBU3AUN SKOHOMHUKHU
[IKH-5

2. Ocobennoctu u nepcrekTuBbl pa3BuTus GunTex Ha poccuiickoM pbiHKe YK-7

3. ®uHTex u ero NPpUMEHEHUE B KOMITAHUSAX PEAJIBHOTO CEKTOPa 3 KOHOMUKH YK-7

4, JlenoBbIe IKOCUCTEMBI B POCCUNUCKHX U(PPOBBIX KOMITAHUSX: OCOOEH-
HOCTH,pUCKH U EPCIEKTUBLI YK-7

S. Cmena mapagurmMsl B KOPIMOPATUBHBIX Kypcax: ocoOeHHOCTH B Poc-
cuu u 3apyoexom YK-7

6. PeiHOK (uHaHCcOBOW uWHGpOpManuMKW Kak pe3ynbTaT (uHAHCH3a-
AR%0%1 HHH(bopMaTmauHH 3KOHOMHMKHU YK-7

1. Boiina metpuk» («Metricwars» - Myers, 1996) u ee mocieacTBus s
(MHaHCOBOM aHANUTHUKU YK-7

8.  Konmenmmst wHTerpupoBanHoro otuera (G4) xak HoBas Ta-
pagurMakopIropaTuBHOIO penopTuHra YK-7

9. CoBpeMEHHBIE MHIMKATOPBl OLEHKH CTPAaTErMYeCKOW pe3yJibTa-
THBHOCTUKOPIIOPATUBHOTO MEHEIKMEHTA [TKH-5

10. ®onaupoBanue B KOMMEPYECKUX OpraHu3aLMsIX: 0COo-
OEHHOCTHIOJITOCPOYHOTO (14 LIeJIe HHBECTUpOBaHus1) poHaupoBanus [1KH-5

11. ®ounaupoBanue B KOMMEPYECKUX OpraHu3aLMIX: 0COo-

OEHHOCTUKPATKOCPOYHOIO (J1s1 HY K BOCIIPOM3BOJACTBA) (poHAMpoBaHUs [TIKH-5

12.  OcobGennoctu GOpMUPOBAHHUS U YOPABICHUS COOCTBEHHBIM Kallu-
TaJIOM: IPUHLIMIIBI pa3pabOTKU MOTUTHKU camMopuHaHCcupoBaHus ITKH-5

13.  OcobGennoctu GopMUPOBAHUS U YIIPABICHUS 3a€MHBIM KalTUTAJIOM:
MPUHIUIBIPA3pA0OTKH MOJIUTUKU 3aMMCTBOBaHUM TTKH-5

14.  OcHoBHbIE NpaBuiia PUHAHCUPOBAHMS KOMITAHUHM U METObI ONITHMHU3A-
IMUMCTPYKTYpHI KanmuTana I1KH-5

15. AnpTepHaTHBHOE (PMHAHCHPOBAHHE HHHOBAIIMOHHBIX CTAPTAIOB U MPO-
eKTOB YK-7

16. CoBpemeHHble (PUHAHCOBBIE IPAKTUKH asset-MeHexMenTa Y K-7

17. HemarepuanbHbie akTUBBI: 0COOCHHOCTU (DOPMUPOBAHHUS U YITpaBJie-
Hus [IKH-5

18. Bbpena-akTUBBI U UX MECTO B CTPYKTYpE UMYIIECTBA COBPEMEHHBIX KOM-
nanwnii [TKH-5

19.  CoBpeMeHHBIE KOPIIOPaTHBHBIE TEXHOJIOTUH YIIPABICHUS
nebuTopckoit 3aa0mkeHHocThio [TKH-5
20.  CoBpeMeHHBIE KOPIIOpPaTHBHBIE TEXHOJIOTUH YIIPABICHUS

JEHEXKHBIMUCpECTBaMU (JIeHeXHBIM ToTokoMm) [TKH-5



2.2 O1ieHOYHBIE CPEICTBA JJISl TIPOMEXYTOYHOM aTTeCTalluN

KoMmnerenuus

BOl'[pOCbI K 3K3aMEHY

[TKH-6
Cnoco0HOCTh IPUMEHATH
OCHOBHBIC METOIBI (pu-
HAaHCOBOTI'O0 MEHE)KMEHTa
IUTSL OLICHKH aKTHBOB,
yIpaBlIeHUs] 000POTHBIM
KanuTaJIOM, HPUHATHUS
MHBECTHUIIMOHHBIX pelle-
HUMW, pelieHni 1o GpuHaH-
CHPOBaHUIO

1. Baapaeer coBpeMeHHbIMH HHCTPYMEHTAMH M METOaMH aHAJIN32 /1eITeTbHOCTH HHCTHTYTOB (pMHAHCOBOI0 PHIHKA
CymHoCTh, METO/IBI, 3TAIBI U cofiepkaHue (huHaHcoBoro aHanu3a. Cucrema (puHaHCOBBIX KO3()(PUIIMEHTOB, METOTUKHU HX pacueTa.
[Ipumenenne GpakTOpHBIX MOJesel B JMHAHCOBOM aHAIU3E.

MeToap! TpOrHO3UPOBAaHUS (PMHAHCOBOI HECOCTOATEIBHOCTH KOMITAHUH.
CymuiHocTs ¥ METO/1bI (PMHAHCOBOTO TUIAHUPOBAHMS B OpPraHN3aIiH.
MeToap! ¥ MOJIeNH TPOTHO3UPOBAHUS OCHOBHBIX (DMHAHCOBBIX ITOKA3aTeINeH.

2. JlemoHcTpHpyeT yMeHUe (pOpMUPOBATH HH(POPMALNMOHHO-AHAIUTHYECKOE o0ecriedeHHe pa3padoTKH Pa3TuYHbIX MPO-
THO30B U IJIAHOB /1eSITeJIbHOCTH OPraHu3aluii.
Crparernveckoe puHAHCOBOE MUIAHUPOBAHUE U Pa3BUTHE OM3HECA.
@urHAHCOBAsA CTPATETUs U KOHLENIMUS YCTOMYMBOro pocta. DUHAHCOBAs MOJUTHKA.
B3aumocBsi3b MHAHCOBOM CTpaTEruu, MOJUTHUKU M TAKTUKU KOMITAHUU, UX MECTO U POJIb B CUCTEME YIpaBieHUs (PUHAHCAMU.
bromketnpoBanre Kak ~ MHCTPYMEHT (PMHAHCOBOTO IUIAHUPOBAHUS B OPTaHMU3AIMH.
dakTop BpeMEeHH B ()MHAHCOBBIX OIEpaITUsIX.

3. Buaageer MeTomaMu MOHUTOPHHTA, AHAJIN3a M KOHTPOJISI X0/1a BBINOJIHEHHS TJIAHOB 1eSITeJIbHOCTH OPTraHU3aIUIi.
[Ipumenenne konuenuuu TVM B (puHAHCOBOM MEHEIKMEHTE.
Hcnons3oBanue croumoctHbix nokasareneit (EBITDA, EBIT, NOPAT, EVA, MVA, SVA) B ynpaBiieHu: OU3HECOM.
IMoaxonmr K VIOPABJICHUIO PUCKAMM: aKTUBHBIN,  aJanTUBHBIM U KOHCEPBATUBHBIN (ITACCHBHBIN).
Onenka (pMHAHCOBON COCTOSITEILHOCTH MHBECTUILIMOHHOTO MPOEKTA.
Onenka s3xkoHOMUYeckoi 3(h(HEKTUBHOCTH MHBECTHUIINI C TTOMOIIIBIO CTATUCTUYECKUX U TUHAMUYECKUX METO/IOB. ANTbTEPHATUBHEIE
MMOAXOAbI K SKOHOMUUECKOM OIICHKE MHBECTUITUH.

ITIKH-3
CnocoOHOCTh MPUMEHATH
HHCTPYMEHTHI IPOTHO3H-
pOBaHUs, METO/IbI MIJIAHU-
pOBaHUS U BBIPAOOTKHU
yOpaBJICHYECKUX pelle-
HUH, a TAKKE UCIOJIH30-
BaTh CIOCOOBI oOecmeye-
HHUA KOOpAWHAIUU U KOH-
TPOJIS IEeATENBHO-
CTHU OpraHu3aluu

1. JleMOHCTpUpPYeT YMeHUe 000CHOBBIBATH yIIpaBJieHYeCKHe PellieHUs Ha BCeX CTaAMAX ynpaBjieHus GUHAHCAMU
Mogens «3atpatsl - 00beM npojax - npuodsuib» (CVP). 3anac ¢prHaHCOBOM MPOYHOCTH U ONEPALIIOHHBIN JIEBEPUITK.
Oddekt puHAHCOBOTO JIEBEpU KA U TIPe/IeTbHas cTaBKa 3auMcTBoBaHUs. CoBMeCTHBIN A (PEeKT onepaliuoHHOTO U (PMHAHCOBOTO
pBIYaroB. XO3SUCTBYIOIIUX CYOBEKTOB.
[IpuBneuenue nonesoro puHaHcUpoBaHus: yactHoe, nepBuyHoe (IPO), Bropuunoe (SPO) pazmenienue akuuii
@dakTopbl, BAUSIOIIKE Ha BEIOOP HCTOUHUKOB (PUHAHCUPOBAHUS: THOKOCTh YIPABJICHHUs, CTENICHb PUCKa, 0’KUAAEMbIE JOXOAbI U UX
BapnabeIbHOCTh, COXPAHEHNE KOHTPOJIS HaJl OM3HECOM U MOMEHT MPOBEICHUS OTepaIliu.
AHanu3 BIUsiHUS (PMHAHCUPOBAHMSI HA PUCK U IOXOTHOCTh (upMbl. BEIOOp ONTHMaIbHOMN CTPYKTYpHI KaUTAaJIA.

2.Baaaeer merogamu aHau3a GpopMupoBaHusi GUHAHCOBOI OTYETHOCTH XO3SIMCTBYIOIIHUX CY0ObEKTOB, IPOBEPKH 3AKOHHO-
CTH ¥ 3(p(peKTHUBHOCTH HCIOJIb30BAHUA (PMHAHCOBBIX PECypCcoOB
OcHoBHbIE (HOPMBI TOKYMEHTOB KOMIIAaHUH, OTpaXkarolire (GUHAHCOBYIO CTPATETHIO, MOJIUTUKY U TAKTUKY
@DOpMbI U TPUHIUIIBI TOCTPOEHUS] (PMHAHCOBOH OTUYETHOCTH, €€ POJIb B YIIpaBIeHUN GpupMoi
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[onsartus 6yxrantepckoit (drctoit) u sxonomuyeckor npudsu (EVA) 1 ux posb B orieHKe 3()(heKTUBHOCTH IEATEIILHOCTH OpPTraHu-
3alUH.

CopnepxaHue CTOMMOCTHO-OPUEHTUPOBAaHHBIX KoHUenuui ynpasienus (VBM, EBM), ucnonb3oBanne B yIpaBJI€HUN KOPIIOPAaTUB-
HBbIMU (PIHAHCaMH.

OCHOBHBIC CTOMMOCTHBIC IOKA3aTCIIN IMPUHIHUIBI USMEPCHHA, UCITIOJIb30BAHNUEC B aHAJIU3C PE3YJILTATOB ACATCIBHOCTHU KOPIIOpALUH.
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IMepeyeHb IK3aMeHANIMOHHBIX BONPOCOB (BOMPOCOB K IK3aMeHY)

1. [IpuHIUIIBI COBpEMEHHOTO (PMHAHCOBOTO MBILILIEHHUS. [ €HEe3UC TEOPUUKOP-
nopaTUBHBIX (puHAHCOB. PyHKIMK (PUHAHCOBOTO yrHpasisitomiero. YK-7

2. CTaT4ecKue W JTUHAMUYECKHE METOJbI OICHKHA HWHBECTHITMOHHBIX
MPOEKTOB. AJIbTEPHATUBHBIE MOJXO0/IbI K OIEHKE MHBECTUIMMI [TKH-5

3. bazoBrsie koHueNMU (PUHAHCOBOTO MEHEMKMEHTA U UX WHTEPIIPETALHS
BpaKypce napaJurMbl pocTa CTOMMOCTH Ou3Heca. [TKH-5

4. KimoueBble  MOKa3aTelid  OLEHKH shdexTuBHOCTH  KOpmopa-
TUBHOMUHBECTUIIMOHHON NOJIUTHKHU. [TKH-5

5. HBecTUIIMOHHAs MPUBIIEKATEIIBHOCTh aKTHUBA: (PAKTOPHI €€ Ompeesio-
e UIoaxonanl K oueHke. [TKH-5

6. IHBeCTUIIMOHHBIE ~ PUCKH, METOAbl WX  OIEHKU (KauyecTBEH-
HbI€ MKOJIMYECTBEHHBIC) U CIIOCOOBI peryinupoBanus. [IKH-5

7. Cranmapt GR| u KoHuUeNIMs HMHTETPUPOBAHHOTO OTYETA Kak pe-
3yJbTaTMOJIepHU3auu (pruHaAHCOBOM/Oyxrantepckoit oruetHoctu. YK-7

8. Teopwust mopTdens: Mmoaens MapkoBwHIia U €€ coBpeMeHHbIe Moaudukarmn. YK-7

9. MuBecTUIIMOHHBIN TOpT(hens: KiaccupuKaius, TPUHIUIB U dTanbidop-
MupoBaHusi. OCOOEHHOCTH MOPTQeseld peabHbIX U (PUHAHCOBBIX MHBECTULIUU.
[TKH-5

10. Orpanuyenus: OyxraaTepckol Tpaauiuu (PUHAHCOBOTO aHalu3a U CO-
BpEMEHHbIC (DUHAHCOBBIC MPAKTUKHU JUATHOCTUKH «(UHAHCOBOTO 370POBbHS
kommnanuu. ITKH-5

11. Mopnenn ueHooOpa3oBaHus Ha pbhIHKE KamuTanoB: mozaens CAPM
(Capital Asset Price Model). YK-7

12. OrmeHka AeI0BOM aKTMBHOCTHM KOMMIAHUHU. MIHAEKCHI JIEJTOBOM aKTHBHO-
ctu (PMI) u ocobennoctu nmoctpoenus nupHy3noHHBIX HHIEKCOB. [TKH-5

13. Mopuenu 11eH000pa30BaHUs HAa PHIHKE KAIMUTAIOB: Teopus apOuTpaxk-
Horo 1eHooOpa3oBanus (Arbitrage Pricing Theory, APT). YK-7

14. Merton 0e3yOBITOYHOCTH W €ro TpaHc(opmalus B TOUKY CTpaTeruye-
ckoro paspymenus croumoctr (Value break-even). YK-7

15. CamoduHnaHncupoBaHuE, J0JIEBOE, I0ITOBOE, THOpUIHOE (DUHAHCHUPOBA-
HUE:UHCTPYMEHTHI, 0COOEHHOCTH, MPEUMYIIECTBA U HEJOCTATKHU. [TKH-5

16. Crpykrtypa Kanuranga Kopropanuu. JJMCKyccrur 0 BO3MOXKHOCTH H I1eJie-
COO0OPa3HOCTH YIIPaBICHUS CTPYKTYpOl KanuTania. [TKH-5

17. Wcrounuku n MexaHU3Mbl PUHAHCUPOBAHMUS JACATEIHHOCTH KOPIIOPAITUU
I[TKH-5

18. CtpykTypa Kamuraga KOpIopaiu: COBpeMeHHbIC TPaKTOBKH. Jluckyc-
CUU O BO3MOXXHOCTH M II€JIECOOOpPA3HOCTH YIPABJICHHS CTPYKTYPOU KamuTaja
YK-7

19. ®axTopsl, BIUAIOIIKE HAa CTPYKTYpY Kanurtana. LleneBast ctpykTypa Ka-
nuTajau 3tanbl e€ popmMupoBanus [MKH-5

20. MeTonbl ONTUMHU3ALUU CTPYKTYpHI KanmuTajga mo ero croumoctu. Oco-
6ennoctu onpenenenus WACC TTKH-5

21. JluBuaeH[Has MOJMUTHUKA U €€ TUIbl. DaKTOPhl, OMNpPEAEIAIONINE TUBU-
JIEHAHYIO MOJUTUKY. MexaHu3M pacrnpeneneHus: IpruObUIH JIJIs eIl BhIIIATHI
auBuaeHI0B ITKH-5

22. KonHuenuuu AMBUIACHAHOW MOJMUTUKUA M METOJWUKH JIHUBHUICHIIHBIX BbI-
miat I[MIKH-5
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23. Ouenka 3¢ ()EKTUBHOCTH TUBUACHIHON MOMUTUKHU. JluBUACHAHAS 1O-
XOJTHOCTh aKIU{ M UX BIMSHUE Ha CTOMMOCTh OM3HEca: 0COOCHHOCTH POCCHIA-
CKHUX KoMItaHui [1KH-5

24. Cunepreruueckue 3pdexTsl pecTpykTypusanuu. OueHnka 3Qp¢GeKTuBHO-
CTH PECTPYKTypHU3aluu KoMranuu. YK-7

25. PecTpykrypu3anus KOMIaHWU: IPUYUHBI, BHYyTPEHHUE U BHEIIHUE (DaK-

TOPBI PECTPYKTYpU3AIUH, PA3HOBUAHOCTU pecTpykTypu3anuu. Y K-7
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3. Onucanue moka3areJjie u KpUTEPUEB OLICHUBaAaHUA KOMHeTeHHI/Iﬁ

OHCHKa YPOBHA OCBOCHHA KOMHGTGHL[I/Iﬁ IMPOBOAUTCA B XOJA€ TCKYLICTO KOHTPOJIA U HpOMe)ICYTOI-IHOﬁ arrecTal B COOTBETCTBUU CO CICAYIOIIUMHA KPpUTCPU-

SAMU:

Nuauxarop

Pe3ysabTarhl 00y4eHHUs COOT-
HEeCeHHbIe ¢ HHAUKATOPaMH

OTian4Ho

Xopouo

Ynosiaersopu-
TEeJbHO

HeynosierBopu-
TEeJbHO

IIKH - 3 Cioco0HOCTh NPUMEHSATH HHCTPYMEHTHI IPOTHO3MPOBAHMSI, METO/IbI IVIAHUPOBAHUS U BHIPA0OOTKH YNPaBJIeHYECKHX PellleHH i, a TaKKe
HCIO0JIb30BATH CIIOCO0BI 00ecneyeHnsl KOOPANHAIUM U KOHTPOJIS IeATeJIbHOCTH OPTraHUu3aluu

1. [Tpumenserreoperu-

YECKUC 3HAHUA u
9KOHOMUYECKUE 3aKOHBI U1t
pa3paboTKU aNropuTMOB YyIIpaB-
JICHUS] SKOHOMHYECKUMH PHC-
KaMH, MTHBCCTULIMOHHBIMHA IIPOCK-
TaMHu, pUHAHCOBBIMH MTOTOKAMHU

3namp OCHOBHBIC KOHLCIHH
B 00JITaCTHIKOHOMUYECKUX/(PH-
HAHCO-

BBbIX

PUCKOB, WHBECTUIIMOHHBIX
MMPOCKTOB (BKJIFOYAs peabHbIC
1 (UHAHCOBBIE MHBECTHUIIMH),
(hMHAHCOBBIX/ICHEKHBIX ITOTO-
KOB

3HaeT OCHOBHELIE
KOHIIENIIUU B 00-
JJaCTH SKOHOMHM-
YeCKUX/(PUHAHCO-
BBIX

PHUCKOB, UHBECTH-
[MOHHBIX TPOCK-
TOB (BKJIOYasi pe-
anbHblE U (PUHAH-
COBBIE HHBECTHU-
1uu), (GuHAHCO-
BBIX/IEHEKHBIX
MTOTOKOB

8 NOIHOM 0Oveme

3HaeT OCHOBHBIC
KOHIIENIUKM B 00-
JIACTH SKOHOMHYE-
CKUX/(pHUHAHCO-
BBIX

PHUCKOB, HHBECTHU-
[IUOHHBIX TIPOCK-
TOB (BKJIFOYAs pe-
aJllbHbIE U (PUHaH-
COBBIE  WHBECTH-
uuu), (¢uHAHCO-
BBIX/IEHEKHBIX
MTOTOKOB

c HebombUUMU He-
MOYHOCMAMU

3HaeT OCHOBHELIE
KOHIIENIIUU B 00-
JIACTH PKOHOMUYeE-
ckux/(puHaHCcOo-
BBIX

PHUCKOB, HHBECTHU-
[IUOHHBIX TIPOCK-
TOB (BKJIIOYAs pe-
anbHble U (pUHAH-
COBBIE HHBECTH-
nuu), (uHAHCO-
BBIX/IEHEKHBIX
TIOTOKOB

He 8 NOJIHOM 00%b-
eme

He 3maer OCHOBHEBIE
KOHLIENIIMM B 001a-
CTH SKOHOMMYE-
ckux/punanco-

BBIX

PUCKOB, HWHBECTHUIIH-
OHHBIX MIPOCKTOB
(BKITIOYAsipeaIbHBIE U
(uHaHCOBBIE  HHBE-
cTuluH), (UHAHCO-
BBIX//IEHEKHBIX ITOTO-
KOB

Ymemw vunrepniperupoBats Oa-
30BbI€ KOHIIETILIUU B TEPMUHAX
aKTyaJlbHbIX (PMHAHCOBBIX H3Me-
pEeHuli U aJanTUpoBaTh NEpeo-
BbIE NPAKTUKH K YCIOBUSAM pOC-
cHiickoil Ou3Hec-cpebl

YMeer uHTEpIpE-
TUpOBaTh 0a30BbIE
KOHLENIUN B Tep-
MHUHAX  aKTyailb-
HBIX (PUHAHCOBBIX
W3MEpPEHUI u
aJanTupoBaTh Ie-
peloBble  Ipak-
TUKH K YCJIOBHSAM
poccHiickoi  Ou3-
HEC-Cpebl.

YMeer wuHTEpIIpE-
TUpOBaTh 0a30BbIE
KOHLENIUN B TeEp-
MHUHaX aKTyaJIbHbIX
(MHAHCOBBIX M3Me-
pEHUl U aJanTupo-
BaTb  IIEPEOBBIE
MPAKTUKU K YCJIO-
BUSM POCCHMCKOMN
Ou3HeC-Cpenpl, HO

YMeer B HHTEp-
npeTupoBarh 0a3o-
Bbl€ KOHIICTILIUN B
TEPMHHAX  aKTy-
IBbHBIX (pUHAHCO-
BBIX HM3MEpPEHUU U
aJlanTHpOBaTh Iie-
penoBble MPAKTUKU
K YCJIOBUSM pOC-
cuiickoil OusHec-

He ymeer unTepmpe-
THPOBATh 0a3oBble
KOHIIETIIMM B TEPMHU-
HaxX aKkTyalbHBIX (¢u-
HAHCOBBIX H3MEPEHUM
U aJanTupoBarth Iepe-
JIOBbI€ MPAKTUKH K
YCJIOBHUSIM POCCUHCKOMN
Ou3HEC-CpEIbI
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oenaem  He3HAYU-
menbHble OUUOKU

cpenbl, Ho denaem
2pybvle oumuoKU

2. JIeMOHCTpUpPYET 3HAHHUS CO-
JIEP’)KaHUSIOCHOBHBIX CXeM (pu-
HAHCOBOT'O 00ECIICUCHHS HHBE-
CTUIIMOHHBIX MMPOEKTOB U UX OCO-
OeHHOCTEH

3nams tipaBwIa (PUHAHCHPO-
BaHMA OHW3HECa, B TOM YHCIIE
0cOOEHHOCTH  (PHMHAHCHPOBA-
HUSI MHBECTHIIMOHHBIX MPOEK-
TOB

3naem  npaBuna
(bUHAHCUPOBAHUS
OuzHeca, B TOM
yucjae OCOOCHHO-
cTH (pruHAHCHPOBA-
HUS UHBECTHI[MOH-
HBIX TIPOEKTOB

3naem IpaBuJia
(buHAHCUPOBAHUS
OuzHeca, B TOM
YyHcliE  OCOOEHHO-
cTH (UHAHCHUPOBa-
HHUSI WHBECTHUIIHOH-
HBIX IPOCKTOB C He-
OONbUUMY  HemOoY-
HOCMAMU

3naem  mpaBuia
(buHAHCUPOBAHUS
OuszHeca, B TOM
quciie  0COOEHHO-
cTH (pMHAHCHUPOBa-
HUSI MHBECTHUIIHOH-
HBIX IPOCKTOB, HO
He 6 NOIHOM 000b-
eme

He 3naem npaBuna
(vHaHCHPOBaHUS OU3-
Heca, BTOM YHCJIE 0CO-
OeHHOCTH (PUHAHCHUPO-

BaHUs WHBECTUITUOH-
HBIX IPOEKTOB

Ymems 060cHOBBIBaTH HHCTPY-
MEHTapHI(PHUHAHCOBOTO

o0ecreueHUIMHBECTHIIN -
OHHBIX TIPOEKTOB C YUETOM CIIe-
U(PUYHBIX PHCKOB

YMeeT 000CHOBBI-
BaTh UHCTPYMCH-
TapuiipuHaHCO-
BOro obOecreue-
HUSIMHBECTHUI[HOH-
HBIX TIPOEKTOB C
Y4€TOM CIIeLH-
(UYHBIX PUCKOB

VYMeeT 000CHOBEI-
BaTh UHCTPYMCHTA-
puiipuHaHCOBOTO
obOecrieue-
HUSIMHBECTHUI[MOH-
HBIX TIPOEKTOB C
yueToMm creuuduy-
HBIX PUCKOB, HO Oe-
Jaem He3Haqu-
meinbHble OUUOKY

YMeetr 000CHOBEI-
BaTh UHCTPYMCH-
Tapui pruHAHCO-
BOro obecmeue-
HHUSIMHBECTHUIIMOH-
HBIX TIPOEKTOB C
Y4€TOM CIIeLU-
(UYHBIX PUCKOB
HO He 6 NOJIHOM
obveme

He ymeem 000CHOBBI-
BaTh HHCTPYMEHTAPUI
¢dbuHaHCOBOTO OOectme-
YECHUSTMHBECTUIIUOH-
HBIX IIPOEKTOB C yye-
TOM cren(pUIHBIX
PHCKOB

3. O00CHOBBIBAET peIIECHUS 110
YIPaBICHUIO UHBECTUIIMOHHBIMU
IpOeKTaMU U (PMHAHCOBBIMH I10-
TOKaMH Ha OCHOBEHHTET palluu
3HaHUH U3 pa3HbIX o0aacTeit

3name memoosl ynpaenenus VH-
BECTHUIIMOHHBIMH POCK-
TaMd (BKIIOYas pealbHble U
(UHAaHCOBBIE WHBECTHLMH) U
(bMHAHCOBBIMU/JIEHEKHBIMH  TIO-
TOKaMHU

3natm memoowt
ynpasnexus. NiHBe-

CTHUIIHOHHBIMH
MIPOEKTaMU
(BKITIOUAS
peasibHble U (u-
HAHCOBBIE WHBE-
CTUIIMH) HUHAH-
COBBIMU/JICHEXK-
HBIMH ITOTOKaMH

3naem memoowi
ynpasieHus UHBe-
CTHUIIMOHHBIMHIIPO-
eKTaMu
(BKITIOUAs
peasibHble U (u-
HAaHCOBBIC HWHBE-
CTUIIMH) UpUHAH-
COBBIMH/ICHEXK-
HBIMH ¢ HebOolb-
UWUMU HEMOYHO-
cmamu

3naem memoowi
ynpaeensi HHBe-
CTUIMOHHBIMU
POEKTaMHU
(BKITIOYAS
peasibHble U (u-
HAaHCOBBIC HHBE-
CTUIIMH) UpUHAH-
COBBIMH/ICHEXK-
HBIMH, HO HE 6 NOJl-
HOM 0Obeme

He 3naem memoowi
Vnpaenenus ”HBECTU-
IIUOHHBIMU MPOEK-
TaMu  (BKJIIOYasipe-
anpHble U (puHAHCO-
BbI€ MHBECTHUIIUU) U
(UHAHCOBBIMU/ICHEXK-
HBIMH

14
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Ymems 060cHOBBIBATH yrpaB-
JICHYCCKHUEPEIICHHsT B 00JIaCTH
(hMHAHCUPOBAHUSMHBECTUITUOH-
HBIX IPOEKTOB HONTHMHU3H-
pOBaTh BO3HUKAMOIINE TPU
3TOM(UHAHCOBBIE/ICHEKHBIC
IMOTOKH

Ymetm 060cHOBBI-
BaTh  yIIpaBJICH-
YECKUEPEIICHUS B
obnactu puHaH-
CUPOBaHUSHHBE-
CTHIIMOHHBIX TIPO-
€KTOB HONTHUMHU-
3UpOBaTh BO3HU-
Kalolye Tpu

Ymeer 000CHOBBI-

BaTh  yIpaBIICH-

YECKUEPEIICHHSI B

obnactu (pUHAHCH-
POBAHUSIMHBECTH-
IIUOHHBIX MPOCKTOB
Y ONITUMU3HUPOBATH
BO3ZHUKAIOIINE TPU

3TOM(UHAHCO-

Ymeer 060CHOBBI-
BaTh  yIpaBJICH-
YECKUEPCIICHMS B
obnactu (pUHAHCH-
POBAHUSIMHBECTH-
IIUOHHBIX MPOCK-
TOB HONITUMHU3HPO-
BaTh BO3HHUKAIO-
IIAe MPH 3TOM

He ymeem 000CHOBBI-
BaTh  yNpaBliCHYE-
CKUepelieHus: B obuia-
cTy (PMHAHCUPOBAHHUS
MHBECTHIIMOHHBIX
IPOEKTOB HONITHMU3HU-
pOBaTh BO3HUKAIOIINE
npu sToMpuHaHCO-
BBIC/ICHEKHBIE T10-

TOM(HUHAHCO- BBIC/JICHEKHBIE TT0- | (UHAHCOBBIE//IE- TOKHU
BbIC/TICHE)KHBIC TOKH, HO Oelaem HE)KHBIE ITOTOKH,
MOTOKH He3Hauumenvbuvle | HO Oenaem cpybdvle
owuUbKU OUUOKU
YK -7 CniocoGHOCTh MPOBOUTH HAYYHbIE UCCIe0OBAHUSA, OLIEHUBATH 0()OPMJISITH HX Pe3yJIbTAThI

1. ITpumeHsIeT METOABI TTPUKJIIAT-
HBIXHAYYHBIX UCCIICAOBAHUI

3Hamp. HAy4HbIE TEXHOJOTUHU
COBPEMEHHBIE METOJIbI IPOBE-
JICHUS] TPUKIATHBIX HAYYHBIX
HUCCIeJ0BaHUN

3HaeT Hay4yHbIE

TEXHOJIOTUH CO-

BpEMEHHbIE Me-
TOJIbI IPOBEACHHUS

3HaeT Hay4yHble
TEXHOJIOTUH COBpE-
MEHHbBIE METO/IbI
IIPOBEJECHUS TIPU-

3naem Hay4HbIE

TEXHOJIOTUH CO-

BpEMEHHBIE Me-
TOJIbI IPOBEACHHUS

He 3naer HAayYHBIC
TCXHOJIOTHHU COBpPC-
MCHHBIC MCTOABI IIPO-
BCACHUS MPUKIIATHBIX

MIPUKJIIAHBIX KJIQJIHBIX HAYYHBIX MIPUKJIIATHBIX Hay4HBIXUCCIIEI0BA-
HAay4HBIXUCCIENO- | HUCCIEIOBAHUN HO | HAYYHBIXHUCCIEIO- HUU
BAHUU B NOJIHOM He 8 NOJIHOM 00b- BaHUH, HO He 6
obveme eme NOTHOM 00beme
YMeTb IPUMEHATH HUHCTPYMEH- Ymeem npume- Ymeem npumensats | Ymeem npumensarts | He ymeem NpuUMEHATH
Tapuil (UHAHCOBOIO MEHEIK- | HAThb MHCTPYMEH- | WHCTpyMEHTapui WHCTPYMEHTApUi | MHCTpyMEHTapHil pu-

MEHTA C 1IeJIbI0 pa3paboTKU U pe-
anu3anuu MEpONPHUSTHH,
HAIIpaBJIEHHBIX HA POCT CTOMMO-
CTH OpraHu3alun

Tapuil GpUHAHCO-
BOT'O MEHE]XK-
MEHTA C LENbI0

pa3paboTKu U pea-
JM3alnu Mepo-
MpUSATUHN, HAIIPaB-
JIEHHBIX HA POCT
CTOMMOCTH Opra-
HU3aLun

¢dbuHaHCOBOTO Me-
HEP)KMEHTA C 1ie-
JbI0 pa3paboTKU U
peanu3ainuy Mepo-
MPUATHH, HAIIPaB-
JICHHBIX Ha POCT
CTOMMOCTH Opra-
HU3ALNH, HO Oe-
Jlaem He3Hadu-
meJbHble OUUOKU

¢buHaHCOBOTO Me-
HEJDKMEHTA C Iie-
JIbI0 pa3pabOTKU U
peanu3anm Mepo-
MPUATUHI, HAIIPAB-
JICHHBIX Ha POCT
CTOMMOCTH Opra-
HU3AINH, Ho Oe-
naem 2pyovle
OwUOKU

HAHCOBOT'O MEHEIXK-
MEHTa C 1EJIbI0 pa3pa-
OOTKHU U peann3anuu
MEpPOIPUATHH,
HAaIPABJIECHHBIX HA
POCT CTOMMOCTH Opra-
HU3aLun

15
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2. CaMOCTOSITEIPHO U3ydaeT

HOBEIC
METOJMKH ¥ METOABIUCCIIEIOBA-
HUSI, B TOMYHUCIIE B HO-
BBIXBUAX MPO(PECCHOHATBHOM
JeSITeITbHOCTH

3uamo: OCHOBHBIE IIpUH-
el (OPMHUPOBAHUS  MOJIEIU
UCCIIEJOBAHUS

3HaeT OCHOBHEIC
[PHUHIHITBI()OPMHU-
POBaHUS MOJICIU
HCCIEN0BAHNS B
NOJIHOM 0Obeme

3Haem OCHOBHBIE
NPUHIMIBL (HOp-
MHUPOBaHUS MO-
JIeNTU KCcCIIeIoBa-
HUsI, HO HEKOTOPBIC
pacueThl BbI3bI-
BAaIOT 3aTPyIHEHUS

3unaem OCHOBHBIC
HMPHHIUTIBIPOPMHU-
POBaHHMS MOJICTTU
HCCIIEIOBAHUS, HO
Oenaem epybvie
owmuodKU

He 3naem ocHOBHEBIC

MPUHITUITBIHOPMHUPO-

BaHUS MOJICIIH UCCIIC-
JIOBaHUS

Ymemo: IPOBOIMTH
OIICHKY MOJIEJIA B CTATHCTHYE-
ckux makerax, R u Eviews

YMeeT npoBOAUTH
OIICHKY MOJIEJIU B
CTaTUCTHUYECKUX
makerax, R u
Eviews

YMeer npoBOAUTh-
OLICHKY MOJIEJIH B
CTATHCTHYECKUX

makerax, R u

Eviews, Ho HekoO-
TOpPBIE PacUEThI

BBI3BIBAIOT 3aTPY/I-

HEHUS

YMeeT npoBOAUTH
OIICHKY MOJIETIU B
CTaTHUCTHYECKHUX
makerax, R u
Eviews, Ho Oe-
Jaem epyovle
owmubKuU

He ymeet npoBoauth

OLICHKY MOZCJIN BCTa-

TUCTHYCCKHUX IMaKETaXx,
R u Eviews

3. BrigBuraer caMocTosITeIbHEIC
THUITOTE3bI

3HaTh OCHOBHBIE METO/bI
OLICHKA aKTHUBOB U YIPABIICHUS
00OPOTHBIM KalUTaJIOM, OCHOBBI
NpUHATHS (UHAHCOBBIX pelle-
HUM 110 YIIPABICHUIO KallUTAJIOM,
(bMHAHCUPOBAHUIO U UHBECTUIIH-
OHHOM JI€ATEIBbHOCTHIO

3HaeT OCHOBHBIE
METOBI OLIEHKU
aKTHBOB U YIIPaB-
JIeHUs] 0OOPOTHBIM
KaIuTaaoM, oc-
HOBBI IPUHSTHUS
(uHAHCOBBIX pe-
LIEHUH 110 yIIpaB-
JICHUIO KaluTa-
J10M, (PMHAHCUPO-
BaHUIO Y UHBECTHU-
LIHOHHOM J1eATeINb-
HOCTBIO B HOJTHOM
obveme

3HaeT OCHOBHBIE
METO/BI OLICHKH
aKTHBOB U YIIpaB-
JIeHUs] 0OOPOTHBIM
KaItuTaaoM, oc-
HOBBI TIPUHSATHS
(UHAHCOBBIX pe-
LIEHUH TI0 yIpaB-
JICHUIO KaITUTaJIOM,
(UHaHCUPOBAHUIO
Y MHBECTUIIMOHHOMN
NEeSITETTLHOCTBIO HO
He 8 NOJIHOM 00b-

3naem ocnosmvie
9/1eMeHmMbl OCHOB-
HbI€ METO/]IbI
OLIEHKU aKTHBOB U
yIpaBieHus 000-
POTHBIM KaruTa-
JIOM, OCHOBBI ITPU-
HATUS (PUHAHCO-
BBIX PELIECHUN 10
yIPaBICHUIO Ka-
MUTAJIOM, (PMHAH-
CHPOBAHUIO U MH-
BECTHUIIMOHHOH 1e-

He 3HaeT ocHOBHBIE
METO/Ibl OLICHKH aKTH-
BOB U YIIPABJICHUS
000-pOTHBIM KaIuTa-
JIOM, OCHOBBI ITPUHSI-
TUsl (PMHAHCOBBIX pe-
LICHUH 110 yIIpaBJIe-
HUIO KaIlluTanomM, Qu-
HAHCUPOBAHUIO U UH-
BECTHUIITMOHHOM JIes-
TENBHOCTBIO

eme ATEIBHOCTBIO
YMeTb IPUMEHATh UHCTPYMEH- Ymeem npume- Ymeem npumensats | Ymeem npumensarts | He ymeem NpUMEHATH
Tapuil PUHAHCOBOTO MEHE K- HATh HHCTPYMEH- | HMHCTPYMEHTapHuil WHCTPYMEHTApui | MHCTpyMEHTapHil Qpu-

MEHTa C LIeJIbI0 pa3paboTKU U
peanu3anuyu MEpONPUITHH,
HaIIpaBJIEHHBIX HA POCT CTOUMO-
CTH OpraHu3alnl

Tapuil GpUHAHCO-
BOTO MEHEJK-
MEHTa C LIEJbI0

¢uHaHCOBOTO Me-
HeJDKMEHTA C Iie-
JbI0 pa3pabOTKU U

¢uHaHCOBOTO Me-
HEJDKMEHTA C Iie-
JbI0 pa3pabOTKU U

HaHCOBOI'O MEHE]IXK-
MEHTa C LEbI0 pa3pa-
OO0TKM U peanu3aluu
MEPONPUATHH,

16
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pa3paboTKu U pea-
JI3aluu Mepo-
NpUATUH, HAIIPAB-
JIEHHBIX Ha POCT
CTOMMOCTH Opra-
HU3aLWN

pea3amnuu Mepo-
NPUATHHI, HAIIpaB-
JICHHBIX Ha POCT
CTOMMOCTH Opra-
HU3ALHUH, HO Oe-
Jaem He3Haqu-
mebHble OuUOKU

peaM3anuu Mepo-
NPUSTUHI, HAITPaB-
JICHHBIX HA POCT
CTOMMOCTH Opra-
HU3AIUH, Ho Oe-
Jnaem epyovie
OuwUOKU

HAIPABJIEHHBIX HA
POCT CTOMMOCTHU Opra-
HU3aLuin

4 OdopmisieT pe3yabTaThl UCCIEN0-
BaHUA B (popMe aHANUTHUIECKUX 3a-
MHCOK, TOKJIag0B M HAYYHBIX CTaTeil

3nams: TpeOOBaHUS MOCTPOE-
HUS TyOIMKanuu, opopMIICHUS
AHHOTAI[MU U KJIIOYEBBIX CJIOB

3HaeT UHCTPYMEH-
Tapuil ynpasiie-
HUSI OCHOBHBIM U
000pOTHBIM Karu-
TaJoM, KPUTEPUU
ONITHMH3AIHH
CTPYKTYpHI Kamu-
Taya, KIFOYCBbIC
ToKa3aTeiu 3¢-
(EeKTUBHOCTH
pBIHKA KalUTaJIoB
B NOJIHOM 00beme

3naem WHCTpY-
MEHTapui yIlpas-
JICHUS] OCHOBHBIM U
000pPOTHBIM Karu-
TaJIOM, KPUTEPUHU
ONITHUMH3AIHH
CTPYKTYpBbI Kamu-
TaJa, KIIOYEBbIe
rmokasaTenu d¢-
(eKTUBHOCTH
pBIHKA KalHUTamoB,
HO HEKOTOpHIE pac-
YeThI BBI3BIBAIOT
3aTpyTHCHUS

3Haem WHCTPY-
MEHTapui ylpas-
JICHUS] OCHOBHBIM
1 00OpPOTHBIM Ka-
MUTAJIOM, KpHUTE-
pHUU ONITUMU3AIHAN
CTPYKTYpPHI Karu-
Taya, KIIOYEBbIe
rmokasaTenu 3¢-
(EKTUBHOCTH
pBIHKA KalUTaJoB,
HO Oenaem 2pyovle
ouuoKU

He 3naem WHCTpyMEH-
Tapui yIpaBJICHUs OC-
HOBHBIM U O0OOPOTHBIM
KaIruTalIoM, KpUTEPUU
ONITUMHU3AINH CTPYK-
TypBI KanuTajia, KIo-
YeBbIe TIOKa3aTelH -
(EeKTUBHOCTH PBHIHKA
KaIlMTaJIoB

Ymems: xpatko dopmupoBath
OCHOBHYIO HJI€I0 paOOTHI B aH-
HOTaIMu, opopmIIeHHE CHOCOK U
CHI/ICKaJ'II/ITepaTypBI B COOTBET-
CTBUU C TpeOOBaHUSMHU XKYp-
Hana, opopmienue Y K.

YMeer, KpaTko
¢bopmMupoBarh oc-
HOBHYIO UJICIO pa-

OO0THI B aHHOTA-
1uu, opopmIIeHHE

CHOCOKM CITHCKa

TUTEPaTyphl B

COOTBETCTBUH C

TpeOOBaHUSIMU
XKypHana, opopm-

nenue Y /K.

YMeer KpaTko
¢dbopMupoBaTh oc-
HOBHYIO UJIEIO pa-
OOTEI B aHHOTAIIMH,
odopMIIEHHE CHO-

COK W CITHCKA JIUTE-
paTypsl B COOTBET-
CTBUH C TpeboBa-
HUSIMH KypHaJa,

odopmiieHre
VJIK., HO HEKOTO-
pBI€ pacueThl BHI-
3BIBAIOT 3aTpy/IHE-
HUS

YMeer KpaTko
¢dopMupoBarh oc-
HOBHYIO MJIEIO pa-

0OTHI B aHHOTA-
UM, opopmieHue

CHOCOKH CITHCKa
JTUTEPATyPHI B CO-

OTBETCTBHH C

TpeOOBaHUSIMU
XKypHaia, opopm-

nenue Y/JIK., HO

Oenaem epyobvie

owuobKU

He ymeer kpaTtko
dbopMHpPOBATH OCHOB-
HYIO U7iet0 paboThI B
aHHOTAaIuH, oopmiie-
HUE CHOCOK H
CIIMCKAJIUTEPATYPHI B
COOTBETCTBUH C Tpe-
OOBaHUAMHU KypHana,
odopmiienue V]JK.

1/




4. OueHo4HbIe CpeacTBa AJIsl OLeHKH (DOPCMPOBAHHOCTH KOMIIETEHIUI (KOHTPOJIb

0CTATOYHBbIX 3HAHUIA)

1.(ITKH-5) 250 Teic.py6. uHBecTHpoBaHbl Ha 4 roga noa 10% romoBeix. OnpenenuTb CyMMy CIOKHBIX
MPOLICHTOB, HAYUCJICHHBIX K KOHITY TPEXJIETHErO Mepruoa:

(1)98,50 thIC.pYO.
(2)87,23 THIC.pYO.
(3)52,50 tBIC.pYO.
(4)82,75 THIC. pYO.

2. (IIKH-5)AxunonepHsiii kanutan paBeH 800 MJIH. A0JUI., YUCIO aKIui B oOpamennd — 50 MJIH. IIT.,
peIHOYHAs 1eHa akiuu — 28,50 noswt. Onpenenure 6alaHCOBYIO CTOMMOCTh aKIIMH:

(1)16 mommn.
(2)12,5 nomnu.
(3)44,5 nonu.
(4)17,81 mom.

3.(YK-7) B ocHoBe ympaBieHHs CTPYKTYpOW MCTOYHHUKOB (PHUHAHCUPOBAHUS 3AJI0KEH I10KA3aTelb:
(ecmaebme nponyulennoe Cﬂoeocouemanue)

4.(ITKH-5) B coctaB cOOCTBEHHOI0 KanmuTaia He BKIIOYAIOTCA:

(1)oTnoxeHHbIE HAJIOTOBBIE 00S13aTEILCTBA
(2)no6aBOYHBINM KamUTaI
(3)uepacnpenenennas NpuObLIb
(4)nepeorieHKa BHEOOOPOTHBIX aKTUBOB

5.(YK-7) B ¢uHaHCOBOM MEHEKMEHTE CYIIECTBYIOT CTpaTeruv (PMHAHCUPOBAHHUSI OOOPOTHBIX aKTHBOB:

(1)monrocpounas, KpaTKOCpoUyHasi, yMEPEHHasl, ONTUMAJIbHAs
(2)xoHCepBaTHUBHAsI, KOMIIPOMHUCCHAS, arPECCUBHAs, HJICaTbHAS
(3)rexymas, puHAHCOBASI, HHBECTUIIMOHHAS

(4)onrTuManbHas, pUCKOBast, yMEpEHHAs

6. (YK-7) B punaHCOBBIX pacueTax MpH ONpeAeIeHUH BpeMEHHON 6a3bl HCIOIb3YIOT:

(1)0OBIKHOBEHHBIE ¥ TOYHBIE MPOIICHTHI
(2)mpocTble U CIOKHBIE TPOLIEHTHI
(3)IpOLEHTHYIO U YYETHYIO CTAaBKY
(4)0yaymiyie ¥ HaCTOSAIIUE MPOIIEHTHI

7.(ITIKH-5)Benmuraa 060pOTHBIX aKTUBOB OpTaHU3AIMK Ha HAYaJI0 U KOHEI[ COCTaBHJIa COOTBETCTBEHHO 3
187 ThIC.pY06. U1 3 796 THIC.py0. BennmunHa BHEOOOPOTHBIX aKTUBOB Ha Hayalo U KoHer mepuoa - 1 183
TBIC.py0. U 1 635 ThIC.py0. BeIpyuka - 5 423 ThIC.py0. Onpenenute kodPpPuiimeHT 000pavynBaeMOCTH aK-
THUBOB 32 TIEPHO;

(1)3,848
(2)1,553
(3)2,151
(4)1,107
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8. (ITKH-5)BennunHa 4uCTHIX aKTHBOB OopraHu3anuu - 20 MiIH.py0.; 00s3aTenbCcTB - 40 MIH.pYO.; TIpO-
LEHTHBIE pacxobl - 6 MIH.py0. Paccunrats 3¢ ekt punaHcoBoro peruara, eciim 3KOHOMUYECKas peHTa-
0eNbHOCTh COCTABIISAET - 25%, a KO3 GUIUEHT HaIO0ro0010KeHus npuobun - 20%7?

(1)6,84%

(2)16,0%

(3)4,0%

(4)15,2%

9. (YK-7)BuytpeHHsiss HOpMa NMpUOBLIA IPOEKTa — 3TO CTaBKa, MPU KOTOPOH YMCTas IPUBEIECHHAS CTOU-
MOCTb IIPOEKTa:

(1)paBHa HyIHO

(2)paBHa equHuUIe

(3)00mbl11E € AMHUITBI

(4)MeHbl1Ie €UHUTIBI

10.(YK-7) BropuunbiMu IpOU3BOAHBIMU (PUHAHCOBBIMU UHCTPYMEHTAMU SIBIISIFOTCSI:
(1)akmum

(2)o6muranun

(3)dprouepchr

(4)eno3uTHBIE CEPTUPHUKATHI

11. (IIKH-5)Bsi6epute syunmii mo 3h(HEeKTHBHOCTH MPOEKT MO MOKa3aTesiM CTOMMOCTH KaluTaia Impo-
€KTa ¥ ero HopMbI puoObLTH (B %): y mpoekTta A — 35 u 40, y npoekta b — 30 u 38, y npoexra C — 27 u 33:

(1)mpoekT A
(2)mpoext C
(3)npoext b

12.(IIKH-5) Beipyuka 3a nonyroaue paBHa 10,4 MiH. pyO., cpeiHss BeIMYMHA aKTUBOB 5,2 MiH. py0. Ka-
KO OyJIeT CTOMMOCTh aKTHBOB, €CJIM CPOK X 000pOTa BBIpAcTeT Ha 25 nHEH, roa paBeH 360 gHsIM:

13. (ITKH-5) Bripyuka opraau3anuu coctaBuia B 6azucaom mnepuoze 3 500 teic.py0d., B oTaeTHOM - 4 350
ThIC.py0. CpeHero1oBast CTOMMOCTb OCHOBHBIX CPEJICTB B 0a3ucHOM roay coctasuia 280 ThIC.pyo0., B OT-
4yeTHOM - 290 TbIC.py0. B pe3ynbraTe nu3smeHeHHs] POHI00TAAUN BBIPYUKa:

14.(IIKH-5) Bepydka oT mpojax IMPOAyKIMH 3a OTYETHBIN nepuoa coctab®uia 118 900 Teic.py6.; Kodd-
umment pongooraaun mpoaykimu - 0,65. KakoBa CpeHss CTOMMOCTh OCHOBHBIX CPEJCTB B OTYETHOM
nepuoae?

15.(ITKH-5) Beipyuka oT mpoaaku opraHu3amuu B 6azucHom nepuojae cocrasuia 45 000 py6., B oTueTHOM
- 51 750 py6. BenuunHa OCHOBHBIX Cpe/ICTB cocTaBmiia B 6azucHoM mnepuone 7 200 py6., B OTU€THOM - 7
500 py6. OTHOCHTETBHAS SKOHOMUS (TIePEPAcX0/) OCHOBHBIX CPEICTB COCTABHT:

16.(YK-7) 1151 KOHTpOJISL ¥ pEryIHPOBAaHUS CTPYKTYPhl HCTOYHUKOB UCHIOIB3YIOT KO3(PPUIINEHTHI:

(1)xanmuTanu3anuu
(2)nukBUAHOCTH
(3)mnaTexxecmocoOHOCTH
(4)peHTabenbHOCTH

17. (YK-7) [Ing nporHo3upoBaHus BEPOSATHOCTH OaHKPOTCTBA OPTaHU3AMH UCIIOIB3YETCsl MO/IETb:
(1)dromona
(2)AnpT™MaHa
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(3)Yunncona
(4)Dumepa

18.(YK-7) lnst pacuera BHyTpEHHENW CTOUMOCTH OOBIKHOBEHHOM aKIIMH C TIOCTOSIHHBIM TEMIIOM MTPUPOCTa
JTMBHJICH/IOB HCIIOJIb3YETCSI MOJICITB:

(1)drorona
(2)AnpT™Mana
(3)'opnona
(4)Dumepa

19.(YK-7) [Inst pacyera 1eJeBOr0 OCTaTKa JCHEKHBIX CPEACTB B (PMHAHCOBOM MEHEKMEHTE HCIIONb3Y-
eTCs MOJICITb:

(1)AnpT™MaHa
(2)baymomns
(3)'opnona
(4)Duiepa

20. (ITKH-5) st cokpatieHus oreparoHHOTo UKIIA Ha (rupMe MOXKHO UCTIOIB30BaTh OJIUH U3 PHIYATOB:
(1)moBeICHTH POHAOOTHAYY
(2)yckopuTh 000paunBaeMOCTh 3aM1aCOB

(3)yBenMUHUTH CPOK OTCPOUKH ILIATEkA KIUECHTAM
(4)ynyqIIiTh MHBECTUIIMOHHYIO MTOJUTHKY

20



Kpurepun onenuBanus:

O11eHKOM «OTINYHOY (3a4eT) OIICHUBACTCS IMOJTHOE OCBOSHNUE KOMIIETCHIIUH 110 JAHHOW TUCIUILTHHE — 85
H BBIIIE OAJIIOB.

OI11eHKOM «XOpOIII0» (3a4eT) OIICHUBACTCSI YCBOCHHE KOMITETCHIIMH, OJJHAKO B OTBETaX JOIYCKAIOTCS He-
TOYHOCTH M HE3HAYUTENbHBIE OHOKHU — oT 70 10 84 OGannos.

Or1eHKa «yJTOBJICTBOPUTEIBHOY» (3a4€T) CBHIETEIBCTBYET O TOM, UYTO CTYAEHT OCBOMJ KOMIIETCHITUH, J0-
MyCKaeT OT/AeIbHbIE OINOKH — oT 50 10 69 Ganos.

Or1eHKa «HEYOBJIETBOPUTEILHOY» (HE3a4€T) BHICTABIIACTCS B TOM CIydyae, €CId CTYJICHTOM KOMIICTCHITUH
HE OCBOEHBI U OTBETHI COJIEPXKAT CYIIECTBEHHbIC OMMOKH — MeHee S0 OaoB.

Kurou k Tecry:

Bompoc (1 |2 |3 4 |5 16 |7 (8910 |11 |12 |13 14 |15 |16 |17 |18 |19 |20
Oreer |4 |1 |cpemne- |1 |4 |1 |4 |2/1/3 3 6,6 | cam- | 182 | 3ko0 | 1 2 3 2 2
B3BCIIICH- 4 |s3u- | 923 | go-
HO#l CTO- My | J1aCk | TBIC | nyp
UMOCTHU g, |Ha ' 1
KanuTana py Zfli Pyo | 78
0. . 0
pyo. Y
0.
Bamt |55 |5 5551|5555 |5 |5 |5 5 |5 |5 |5 |5 |5 |5




